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Why India needs a grand strategy for
Mediterranean region amid Trumpian turbulence

The Mediterranean
region, due to its strategic
location as well as its natural
resources, is playing an
important role in shaping
global geopolitics. Some of
these factors make this
region a space of geopolitical

this region for India, there is
a need for a grand
Mediterranean strategy. One
of the major factors which
propel the Mediterranean
countries to have better
engagement with India is its
growing role in global

On his way to attend the
G7 Summit in Canada, Prime
Minister Narendra Modi
made a brief stopover at
Nicosia, the capital city of
Cyprus, onJune 15. Similarly,
on his return visit from
Canada after attending the

contestation and power geopolitics and its status as G7 Summit, the Prime
rivalry. Looking at the the fourth-largesteconomyin Minister visited Croatia,
immense geostrategic and the world, as well as the which is also a

geo-economic significance of ~emerging market.
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Extract of Unaudited C lidated Fi ial R
Quarter ended 30th June, 2025
(Rs. in Lakhs except EPS)

Consolidated
; Quarter Ended] _ QuarterEnded] Year Ended
Stk Futones W62 E| o
(Unaudited)| (Unaudited) (Audited)}
1 |Total ncome from Operations 2587.74) 2374.3) 12084.54
2 |NetProfit{Loss) for te period before tax 187 {156.25) 433004
3 [NetProft{Loss) or he period afer tax [E (156.25) 45.26)
4 {Total Comprehensive income for e period {Comprising Proft{Loss) for
e period (afier tax) and oher Comprehensive hcome (aflr tax)] 78 (156.03) 446.12)
5 {Paid up Equily Share Capital (Fece value of Rs. 10- each) 133070} 83397} 133ﬁi
6 |Oter Equiy 250366
7 {Eamings per equity share (of Rs. 10)- each) {not annualised)
(a) Basc in Rupees): 058 (187 1.2
(b) Dilted (in Rupees) 057 (1.87) 417
Notes:
1 Additional information on Standalone Financial Results is as follows:
{Rs. In Lakhs)
Quarter Endedl Quarter Endedl Year Ended|
Particulars
30.06.2025) 30.06.204 31.03.2005)
TR (Unaudied) (Audied)
Jncome from Operafions 258774 237435 2174
Proft Before Tax 78,66 (156.25) nyY
o Aer Tax 7831 (156.25) 457
olal Comprehensve come (Afer Tax) 188 (1563 e

2 The above is an extract of the detailed format of the Unaudited Standalone &
Consolidated Financial Results for the quarter ended 30th June, 2025 filed with Bombay
Stock Exchange ("BSE") under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Unaudited Standalone &
Consolidated Financial Results for the quarter ended 30th June, 2025 is available on
the BSE website i.e. www.bseindia.com and also on the website of the Company i.e.
www.geotexelin.com

3 The above results have been reviewed by the Audit Committee of the Directors and
approved by the Board of Directors at their respective meetings held on 14th August,
2025.

4 Investors can access complete Unaudited Standalone and Consolidated Financial
Results for the quarter ended 30th June, 2025 by scanning the Quick Response Code
(QR code) provided herewith. For Texel Industries Limited

Sd/-

Shailesh R Mehta

Date :August 14, 2025 Chairman and Managing Director
Place : Ahmedabad DIN: 01457666

AMARNATH SECURITIES LIMITED
CIN No. L67120GJ1994PLC023254
Reg. office:- 1/104, Sanhak Opp. C.T. Centre, B/H. Swastik Cross Road,
C.G. Road, Ahmadabad - 8009
Corporate Office:- Unit no 814 Hub Town Viva, Mumbai, Jogeshwari East, Mumbai, Jogeshwari
Easl, Maharashlra - 400060
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2026
(Amount (Rs.) in Lakhs)

Sr. Quarter ended Year ended|
No. Particulars 30.06.2025 | 31.03.2025 4 | 31.03.2025
[¢ (Audited) | (U (Audited)

1 Revenue from operations. 8816 38933

Other income - 0.001

Total revenue 8816 38.934
2 | Expenses

Employee benefits expenses - 2.700

Finance Cost 0.616 2.161

Depreciation and amortization expences. - -

Other expenses 2202 6.829

Total expenses 2.818 11.690
3| Profiti(Loss) before Exceptional ltems and Tax (1-2) 5.998 27.245
4 Exceptional ltems =
5| Profit/(Loss) Before Tax 5.996 77245
6 | Tax expense:

(1) Current tax 1603 2126 1836 7.300

(2) Deferred tax -

(3) Short/(Excess) Provision of Income Tax - - - 0.674
7 | Profit/(Loss) from ordinary activities after tax 4.305 5.683 4927 19271
8 | Other Comprehensive Income (OCI)

ltem that will be reclassified to profit or loss

Gain/(Loee) on recognised on fair valuation of

Financial Assets = = = &

Income tax relating to these items

Total Other Comprehensive Income (OCI) , = = Z

Profit (Loss) for the period 4395 5683 7927 19271

aid up Equity Share Capital

(Face Value of Rs. 10 each) 300.020 300.020 300.020 300.020
70 | Earning Per Share ( EPS ) (Not

(1) Basic 0.15 0.19, 0.18 0864

(2) Diluted 0.15 0.19] 0.16 0.64
Notes:

1. The above Financial Results which are published in accordance with the regulation 33 of |hP anmp; and F)«'hangp
Board Of India (Listing obligations & Disclosure Requirements) Regulations, 2015 have and recom
by Audit Gommitiee and has been approved by the Board of Directors at ts Meeting held on Wednesday T3 Auguet, s,
2. The figures forthe querter ended 30 une 2025 are a belancing figure between the audted figures of the ful fancil
year and the unaudited year to date Ilgure upto the first quarter of the financial year ended 30 Jun
3. The statutory auditors have carried out limited review of the standalone unaudited financial resuits for e qunner ended
June 2026 and have issued an unmodified review report.
4. The company has only onc busincss scgment.
For Amarnath Securities Limited
Sd/-

Amit Priyakant Pandya
Place : Ahmedabad Whole-Time Diretor

Dated: 13" August, 2025 { )

visit to Cyprus and Croatia by
the Indian Prime Minister,
though for a shorter period
of time, generated much
speculation about India’s
approach to Mediterranean
geopolitics, which over the
years has been the hotspot
of global geopolitics. British
geopolitical thinker Halford J
Mackinder termed this
geopolitical space as “the
heartland”. It is in this

context that there is a need

US policymakers control the
Mediterranean Sea, which
will give a geopolitical
preponderance to it in the
forthcoming years. In this
regard, Mahan gave an
example of France, how it
became a major power in
European geopolitics by
controlling the
Mediterranean Sea. The
American geostrategist
Mahan further stresses
Russia’s move in this Sea.

to examine the reason for a
proactive foreign policy of
India towards the
Mediterranean region. Along
with Greece, Cyprus, Israel,
France, Italy, Croatia,
Slovakia, Egypt, etc., which
are the major players of the
region. Even with Libya and
Syria, India has more
pragmatic engagement.

The Mediterranean region
as a priority in India’s foreign
policy calculus can be studied
in the context of geopolitical
challenges as well as
opportunities this region
provides. This calls for a
greater proactive
engagement by India. To
understand the importance
of the same, there is a need
to understand the
geographical importance of
this region located in the
vicinity of the Mediterranean
Sea,

Geographical Importance

The importance of the
Mediterranean Region can
be gauged from its strategic
location, as a connecting
point between Asia, Europe,
North Africa, its vast mineral
resources, as well as its vast
strategic coastline, and geo-
cultural mosaic, which
provides a complex identity
to the region. The strategic
significance of
Mediterranean geopolitics
can also be studied in the
context of strategic
developments that took
place in this region over the
historical past, which makes
this region a vital zone for
global geopolitics. The same
has also impacted global
geopolitics in manifold ways.
Giving a historical analogy to
the significance of the
Mediterranean Sea in global
geopolitics, Halford J
Mackinder, in his book,
Democratic Ideals and
Reality: A Study in the
Politics of Reconstruction,
highlights how the Roman
Empire became a great
power by controlling the
Mediterranean Sea.

As Mackinder argues, by
controlling the strategically
significant sea region,
“Rome... advanced into the
Heartland, if that term be
understood, in a large, a
strategical sense, as
including Asia Minor and the
Balkan Peninsula”. He further
argues that the
Mediterranean Sea was the
focal point of competition
between France and England
to control the Sea to acquire
the status of a European
power.

Similarly, the US Naval
Strategist Alferd Mahan in his
path-breaking work The
Influence of Sea Power Upon
History has highlighted the
significance of the Sea in the
global geopolitics. As Mahan
underlined the importance of
the Sea by stressing that:
“Circumstances have ca
the Mediterranean Sea to
play a greater part in the
history of the world, both in
a commercial and a military
point of view, than any other
sheet of water of the same
size. Nation after nation has
striven to control it, and the
strife still goes on”. In this
book, he suggested that the

Some of the above
observations being made by
both Mackinder and Mahan,
can be substantiated by
various studies which
suggest that the fact that
major straits like the Strait of
Gibraltar, which connect
Atlantic to the Mediterranean,
Bosporus Strait connecting
Asia and Europe, Turkish
Strait connecting with the
Black Sea, etc, Otranto Strait,
which connect with the
Adriatic Sea with the Aegean
and the Eastern
Mediterranean, to the Indian
Ocean through the Suez
canal, etc.

A closer look at some of
these straits reflects how the
Mediterranean has shaped
and will shape global
geopolitics in the 21st
century. As per the European
Commission report, around
30 per cent of the global
trade passes through this
Sea. At the same time, the
reports suggest around 450
ports and containers at sea.
The Suez Canal alone, which
connects with the
Mediterranean, through
which 10 per cent of the
global trade passes.

Not only does this Sea
connect as the major bridge
for global trade, but also for
the transportation of energy.
For instance, a major chunk
of Russian energy is exported
to the international market
through the Mediterranean
Sea. Studies also suggest
that this region is rich in oil
and gas  resources.
Discoveries of new gas fields,
particularly in Israel, Cyprus
and Egypt and also in the
Eastern Mediterranean Gas
field, were made way back
in 2010. The exploration of
rich energy, as well as its
strategic location as a key
route for the transportation

of energy, has also
heightened the importance of
the region.

It has been observed that

the Northern Mediterranean
countries, which consist
mostly of European countries,
are heavily dependent upon
renewable energy, consisting
of around 43.2 per cent as per
the study titled “Here’s how
and why the Mediterranean
could lead in the global dean
energy revolution”. Though
the same study highlights
that the Levant and North
African region have not taken
much lead in this region. It is
also a fact that because of
energy, Israel has emerged as
a key exporter of energy to
Egypt, considered a major foe
in the geopolitics of the
Mediterranean. Similarly, the
Mediterranean has emerged
as a strategic corridor for the
export of Israel’'s gas to
European countries in recent
years.
Thus, the emergence of
Israel as a major exporter of
energy brought out a
fundamental shift in the
geopolitics of this region.
One of the major policies of
the European Union, like the
Trans-Mediterranean Energy
and Clean Tech Cooperation
Initiative, is aimed at
harnessing the blue economy
and mitigating the adverse
effects of climate change.

POPULAR ESTATE MANAGEMENT LIMITED
CIN: L65910GJ1994PLC023287
81, 8th Floor, Awing, New York Tower, Opp. Muktidham Derasar, Thaltej, S. G. Highway, Ahmedabad, Gujarat,
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EXTRACT OF STANDALONE UNAUDITED FINANCIAL STATEMENTS FOR THE QUARTER ON 30TH JUNE, 2025

(Amount in Lakh Rupees)
CONSOLIDATED
. Juartor onded Yoar Endod
o COLAMS, 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
ited) | (Audited) itod)| _{Audited)

1. | TotalIncome from Operations (Net) 00 26,58 00 4658
2. | Net Profit/ (Loss) for the period

{bofore Tax, Excoptional and/or itoms) (9.48) 34.83 (16.08) (20.92)
3. | Net Profit/ (Loss) or the period before Tax

(After Exceptional and/or extraordinary items) (9.48) 2024 (16.08) (35.51)
4. | Net Profit/ (Loss) fo the period after Tax

(After Tax, Exceptional and/or y items) ah || uza | ege) || fassn
5. | Total Comprehensive Income for the period

[Comprising Profit/ (Loss) or tha period (after tax) and (048 | 2024 | (1608) | (351

other Income (after tax)]
6. | Net Profit/ (Loss) for the period after Tax

(Atter Tax, Exceptional and/or Fxtraordinary items) Moo02 | 140002 | 140002 | 140002
7. | Reserves & Surplus (Excluding Revaluation Reserves) = = = =
8. | Eamings Per Share in fis

(After Extraordinary & Exceptional Items)

(1). Basic 007) 012 ©.11) (0.25)

(2). Diluted (0.07) 014 (.11) (025)

1. The aforesaid results have been reviewed by the Audit Committee and approved by the Board of Directors at their
Respective Meeting held on 14th August. 2025,

2. The Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rule, 2015
(IndAS) as notified under Section 133 of the Companies Act, 2013 and other Accounting Principle Policies to the extent
applicable

3. The above is an extract of the detailed format of quarterly S(am‘lalnl\e unaudited financial Hesulls filled with stock
exchange under regulation 33 of the SEBI (LODR) 5. The full format of th
is available on the Stock Exchange website : www. hsamdla com and on the Campany s website :

in a

For, Popular Estate Management Limited,
Sd/-

Vikram Patel
irector & CFO
DIN : 00166707

Place : Ahmedabad
Date : August 14, 2015

Manager,

RELICAB CABLE MANUFACTURING LIMITED

CIN : L27201DD2009PLC0O04670
Regd. Office : 5//1,(4-B) BENSLUKE INDUSTHIAL ESTAIE DUNETHA, DAMAN - 396210 (U.1) INDIA

Extract of Unaudited Financial Results for the Quarter Ended on June 30, 2025

(Rs. In lakhs)
Sr. | Particulars 3 Months Ended Year Ended
No. 30.06.2025[3 125[30.06.2023] 125(3 24
ited)|_(Audited) ited)|_(Audited) | (Audited)
1| Total income from operations (net) 1,096.41 | 1.649.89| 626.11 | 4,063.30| 3,832.63
2| Net Profit before tax and exceptional items. 68.22 56.93 55.31 236.72 175.00
3| Net Profit after tax 51.07 36.06 1083 171.03 154.24
4| Total Income for the period 53.29 42.62 40.93 171.91 146.67
5| Paid-up Equity Share Capital
(Face Value of Ks. 10/- per share) 100947 | 1,009.47| 1,009.47 | 1,009.47] 100947
6 | Earning Per Share (of Rs. 10/-each)
| [ @) Basic (Rs) 054 0.47 041 170 1.45
b) Diluted (Rs.) 0.54 0.42 0.41 1.70 1.45
Note:

1 The above is an extract of the detailed format of Quarter ended Financial Results filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Quarter & Year ended Financial Resulls are available on the Stock Exchange website www bseindia com and the
Company's website www.relicab.com

2 The Unaudited Financial Results for the quarter ended June 30, 2025 have been reviewed and recommended by the Audit
Committee and approved and taken on record by Board of Directors at their respective meetings held on 14th August,
2025 The ahove results ars subject to ‘limited review” by the Statutory Auditors of the Company

3 The Company has only ne reportable primary busines segment .. Cables, bsed on guiding principles given n AS 17

IND AS are not applicable.

4 EPS|.,nolannuahgcdlurl]unrlcrlyﬁcaull

5 Financials AS
The Company was listed on BSE (SME) till 21 August 2023, and thereafter migrated to main board. Accordingly IND AS
needs to be adopted on books of the account from 01st April, 2022. These are Company's first standalone financial result
prepared in hInd AS. The Company has adopted Ind AS in with “Indian Accounting Standard
(ind-AS) 101 First Time Adoptian of Indian Accainting Standard (Ind AS)* with effect fram 1st April, 2027 (Date OF
Transition) with comparatives being restated. Accordingly, the impact of transition has been provided in the Opening
Retained Earings as at 1 April 2022 (date of transition). and all periods presented have been restated accordingly.In
preparation and presentation of Financial Results in accordance with IND AS, management has made necessary
estimates for the following items in accordance with Ins AS at the date of transition as these were not required under
provious GAAP;1. All Assote and Liability have boon classifies into financial assots/liability and non financial
assets/liability.2. The company has taken interest rate of 12% (Incremental Borrowing Rate) as discount rate to arrive at
fair value (wherever required) *

Profit & Loss and of Equi of Unaudited
of the Company for the quarter ended 30(" June, 2025 are available on the Stock Exchange website www.bseindia.com
pany's website

7 In accordance with Ind AS 115 Rcvcnuc‘ GST is not included in Revenuo from operations for the quartor onded
30th June, 2025.

8 Therearenainvestor i ived/pendi

30th June 2025.

For and on Behalf of the Board

D/-
Suhir Shah
(Managing Director)

Place : Daman
Date : August 14, 2025

POPULAR ESTATE MANAGEMENT LIMITED
CIN: L65310GJ1994PLC023287
81, 8th Floor, Awing, New York Tower, Opp. Muktidham Derasar, Thaltej, S. G. Highway, Ahmedabad, Gujarat,
India - 380054, Email id : co.in, Contact No. 079-26858881

EXTRACT OF STANDALONE UNAUDITED FINANCIAL STATEMENTS FOR THE QUARTER ON JDTK JUNE, 2025

s PARTICULARS Quarter ended Year Ended
X 30.06.2025 | 31.03.2025 | 30.06.2024| 31.03.2025
{Audited) i (Audited)
1. | Total Income from Operations (Net} 00 46.58 00 46.58
2. | Net Profit/ (Loss) for the period
(baora Tax, Exceptional and/or itoms) (848) | 3483 | (1609) | (0.9
3. | Net Profit / (Loss) for the period before Tax
(After Exceptional and/or exiraordinary items) il Bl Il I il
4. | Net Profit/ (Loss) for the period after Tax
(Attor Tax, Excoptional and/or Extraordinary items) (848) 2024 | (1608) | (3651
5. | Total Comprehensive Income for the period
[Comprising Prufit / (Loss} for the period (after tax) and (2.48) 2024 (16.08) (35.51)
other ive Income (after tax)]
6. | Net Profit/ (Loss) for the period after Tax
|| (After Tax, Exceptional and/or Extraordinary items) Hoe | oem | UNE | T
7. | Reserves & Surplus (Excluding Revaluation Reserves) = = = =
8. | Eamnings Per Share in Ris.
(After Extraordinary & Exceptional Items)
(1). Basic {0.07) 0.14 ©.11) {0.25)
(2). Diluted {0.07) 0.14 {0.11) (0.25)

1. The aforesaid results have been reviewed by the Audit Committee and approved by the Board of Directors at their
i i 14th. 025.

2015

2. The Financial

Section 133 of Act, 2013 and other.

(IndAS) rinciple Polici

applicable.

3. The above is an extact of 1 (he detaied format of quarterly Shndaluna unaudited financial Results filled with stock
The full format of

.com and on the Company's website :

For, Popular Estate Management Limited,
s/
ikram Patel
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TEXEL INDUSTRIES LIMITED
CIN:L29100GJ1989PLC012576
Regd. Office: Unit No. P-2,Prime Industrial and Logistics Hub, Hariala, Kheda,
Matar, Gujarat- 387570, India
Ph:+918980026220/ 26110; Email: finance@geotexelin.com;
Website: www.geotexelin.com

Extract of Unaudited Consolidated Financial Results for the
Quarter ended 30th June, 2025
(Rs. in Lakhs except EPS)

Consofigated
) QuarterEnded] _ Quarter Ended] Year Ended
bl faices 00620 W2y n,
(Unaudited) (Unaudited (Rudited)
1 {Total come fom Operafions 250774 287439 12084.54
2 |NetProfi{Loss) for e period before tax 781 {156.25) 430.09)
3 |Net Proi{Loss) br he perod aer bx [E ]| (15625 [
4 [Total Comprehensive income for the period [Comprising Profit(Loss) for
(e period (afler tax) and oher Comprehensive ncome (aflr tax]] 7782 (156.03) 446.12
5 [Paid up Equity Share Capital (Face value of Rs. 101- each) 1330700 833,971 133070}
§  |Oner Equiy 250366)
7 |Eamings per equify share (of Rs. 10/- each) (not annualised)
() Basi (i Rupees): 058 (197 4.24
) Died (i Rupees): 057 197 [X;
Notes:
1 Additional information on Standalone Financial Results is as follows:
(Rs. In Lakhs)
- QuarterEnded| QuarterEnded|  YearEnded]
ulars
’ 30062025 30062024 31032009
(Unaudited] (Unaudited] (Audited)|
Jncome flom Qperations 258174 24743 2174
Profit Before Tax 7868 1156.25)| 4123
Proi Ak Tax 73] (150.25] 4657
ol Comprehensiie hcome (Afer Tar) 766 (15609 48979

2 The above is an extract of the detailed format of the Unaudited Standalone &
Consolidated Financial Results for the quarter ended 30th June, 2025 filed with Bombay
Stock Exchange ("BSE") under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Unaudited Standalone &
Consolidated Financial Results for the quarter ended 30th June, 2025 is available on
the BSE website i.e. www.bseindia.com and also on the website of the Company i.e.
www.geotexelin.com
The above results have been reviewed by the Audit Committee of the Directors and
approved by the Board of Directors at their respective meetings held on 14th August,
2025.
Investors can access complete Unaudited Standalone and Consolidated Financial
Results for the quarter ended 30th June, 2025 by scanning the Quick Response Code
(QR code) provided herewith. For Texel Industries Limited
Shailesh R Mehta
Chairman and Managing Director
DIN: 01457666

w

S

Date :August 14, 2025
Place : Ahmedabad
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